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The Djrectors have pleasure in
Accounts for the year ended 31

PROJECT STATUS

DIRECTORS'REPORT

presenting the Sixth Annual Report together with the Audited
Ma rch 2012.

r The Company is engaged in setting up a 2 X 300 MW coal tired
Chandrapur, near Nagpur in Maharashtra and is yet to
prod u ctio n.

o Coal linkages for the entire project have been established with

thermal power plant at
commence commercial

South Eastern Coa lf ie lds

Mechanical equipment,s e rection

Mecha n ica I equipment,s erection

Limited (S ECL),

Ali statutory clearances are obtained.
CiviJ & structural works for BOp is 90% complete.
under p rogress.

o Civil and structural works for BTG is 80% complete.
under progress.

Raw water pipeline for 17 Kms is complete along with construction of intake well. Final
commissioning wo rks under progress.
Track laying and OHE for railway line is 70% complete.
400 KV transmission rine for connection with MSETCL - stringing work under progress.

FtNANCtAL RESULTS

DIVIDEND

ln view of the loss during the year, the Directors do not recommend any dividend,

DEVELOPMENTS

D u ring the yea r:
. The company became a wholly owned subsidiary of CESC Infrastructure Limited

pursuant to the transfer of its entire shares by Haldia Energy Limited.

' The company has issued 19753499 new Equrty Shares of Rs.10/ each to cESc
lnfrastructure Limjted, its holding company.
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JLos! /llolit pefore Taxation
Provision'or lrcome -ax Jor the Cu,renr year

iLoss) / Profit after Tax

Balance Profit brought forward from orevious vear

Rs Rs

20Lt-1,2 20ro-11
(s6,s80,s e9) 122,7 64,1,63)

100,300,000 762,82,O00

(1s6,880,s99) (39,046,163)
(s3,779,093) 1r4,732,930)

Baiance can ied down to Balance Sheet (210,6s9,6921 (53,779,0931



DIRECTORS

Mr. Subrata Taiukdar and Mr. Vinod Kumar, Directors, retire by rotation and, being eligible,offer them se Jves for rea ppo intme nt.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Subsection (2AA) of Section 217 0f the companies Act, 1956 (the Act), the Board ofDirectors of the Company hereby state and confirm:

iii)

ii)

i) that in the preparation of the annual accounts, the Applicable Accounting Standards
have been followed along with proper explanation relating to material departures ;

that the Directors had selected such accounting policies and applied themconsistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31 March,
201-2 and of the loss of the Company for the year e nded on that date;

that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding theassets of the company and for preventing and detecting traud and otherirregu la rities; and

iv) that the annual accounts have been prepared on a going concern basis.

PUBLIC DEPOSITS

The company has neither received nor accepted any deposits within the meaning of section58A of the Act and RuJes'made the reund e r.

AUDIT COMMITTEE

The Audit committee of the Board of Directois consist of Mr. R, rha, Mr. s. Tarukdar and Mr. s.Mitra,

AUDITORS

Messrs Batliboi, purohit & Darbari, Chartered
at the ensuing Annual General Meeting of the

Accountants, the Auditors of the Cornpany, retire
Company and are e Jigible for re-a p pojntme nt.
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CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNTNGS AND OUTGO

During the year under review, your Company has not commenced commerciar production and
hence not consumed energy of significant rever and, therefore, there was no scope for taking
any measures for energy conservation or for making any additional investment for reduction of
energy consumption. There was no technology absorption during the year. There has been no
foreign exchange earning during the year. The foreign exchange outgo during the year
arnounted to Rs.746.25 Cr (previous yea1100.01) which included import of .up,t.t gooOr,
travelling expenses, advance for equipment. supply, technical services and finance cJst for
project related work.

PARTICULARS OF EMPLOYEES

The provisions of Section 2I7 (2A) of the Companies Act, 1956 are
year.

not attracted during the

On behalf of the Board of Directors

sd/- R.J ha

DIRECTOR

Sd/- S.Ta lu kda r

DIRECTOR

Kolkata,12 )une,2072
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gATLlSOr, ptjR0!.tNT & nA&sARl
ehartered Acc0un:ants

7, Wate.ioo $tre€t
xclkata - ?09 s69
Fhon€ Nr.2:48 304A

:,

A qdltp.{islFe s0 rt

T0 the Members 0f

p8&slweL !Er6Ap18u{11}.RE11M{}qt

We lrave audtted the attached Balance sheet enrl clsh flow st?ten€nt of
Phnrivda, rnfrastruet.lre rimited a9 at 3r;t March, a01? ard the rerated Frgrit & ross
Accounl :s gn lhtt d;te, all ol which haye been :igned undet r€ference lo this r€p$t.
Tliese {inancial sti}iements are tl.ie respons;bility af the Cornpany,s manago,nent. Our
resporsibility is to expr€ss an opinicr on rh€se firrn{ral ,tatements basec rn sur au}ii.

we concucted our audrr in accord;nce wiih the Auditing stand.rds €en€ralv accepied ir
lndia. those Si6ndards require that we pran and perform ihe audit to obtain re;sonabre
assura,)ce abcut whether ahe financial starenrents are free of material mlslaatement. An
audit includes exaninilg, on a tesi basis, eyiderce s!ppsrtirg the amounts and disclc5ures
in the firanrial st.refients. An arcit arso incrudes assa5sing ihe a.caunting principres used
and significatt €stinr;tes made by nanagemenl as wel' a3 evaJ,aling lhe overallfinan€ial
sialem€nt p.esentitiolr, we believe that our aud't provi{res a reasonable basis fcr our
0pinlon.

3. As req.rired by the C.}mpanies {Auditor,s Report) Order, 2003 issled by the Cenlra,goverilment of i,ldia in lermg o{ sub-section i4A} of Ssctio,}  27 o{ th€ Comparies Act
1956, and on the basis of iurh veriticatio* of tlle books of records as considered
appropriaie and rvailable and acaording to the infornlation :nd explanations given to us,
ure repon that:

iji)

ia) The Company is maintainirg proper record: showi,rg full pnr{,eulars
incfuding qoantiiaiive details and situatisn glfixed assets.

{b} The fixed assets df rhe Company have been physically verlfied by the
rnanageltent, which in our opinian is re!5nnable having regard to ,i?€ oi the
Company and !tature sf the assets.

{c} h osr opiN}ion and acccrrJing tr the infgnnalion and explanalions given ts rs,
no fixed asset has been dispss€d of by the Company during the year.

The Company does nct have anV inventory, accordingiy, sub-clause (al, {b} aird ici of
cla{]se {ii) are not applicable.

ia) The aompany has not gaanted any lc;ns, secrred or un!€aured to
Companiea, Firm: or other parties covered in the regi:ter maintained u/s
301 of the Act. As such inform;tion ir tern.ts of cla rse {b}, (c} and {d} are nnt
reqrired f6r disclosure-



{D} 1l€ Comp;ny hns not grante{, any loans, s€cured or Llns€cured lo
Compinies, Firms or oth€r panies rovered in the register mainaajoed u/s
301 of the Act. As such irlermatlon i!1 lern.)s o{ clause ff} and {g} are not
required for disc,o5ute,

ln o!. opiriofi tllere is an adequate inte{nal contro, crmrnens!ufe wilh the 5ize of
ti1€ compan! lrd the nature of ;!s buslness. Further, st {}e L}asls ol ou.
examinaticrs al llle books and record: a{ the company, and acaording to the
intormalion and explanrtions given t6 lls, we have ileither come actolt r]or have
been infarrned o{ any coniinulng fail re t0 correct major weakness in the a{oresaid
internal c0ntroI ryslem.

in our opinjor etd according to the infotiiition ;nd explanttions given 10 us and
based {ln the repreientatior'l5 by the managemett, therc is no contract or
arrangenrent ihet needs to lte €l,]Xered in th{ register fiainlai ed under Sealior 301
of tlle Act, Aecordingly sub clause {b} of Cleuse {v} ol the Order is not epplicable for
th€ cl}mpany ft)r the a rrent vear.

lh* company has n61 accepted any deposits lrorn the public within the meaning ot
S€ctions 5BA and 58AA of the Act and the ru les framed there Lrnder.

The Conrpany has ar liltersal AuCil System corn$ensurate wilh its size end nature
of its busiress,

The Ctmpanfs project for setling up a power plant is :i ils construction stage end
the Company hrs n6l commenced commerciat producllot. llerce malntenance ol
cost records u*der Section 209 {1} (d} of the Act is not applicable during the yea r.

{3) Aecordlng 1(1 the lrfornation and expl:nstion5 given to u5 ard the records of
the coftpany exanined by us, in cur opinicfi, the Company is regular in
depositing the und;iputed itatutory dres includlng provi{:lent tund, investor
eCuaaiion :nd protedlon {r.rnd , employees state ingutsnce, income tax, sales

lax, wealth t3x , service 1ax , custom duiy , excise duty and ces5 and oth€r
n]aterial statutory Cues, as applicable, with the appropriate authorities durirg the
year. There were no arrears of statutory dues outstanding as :t 31{ March 201?,
lor a perild of more lhan six rnonths lrom the date they b€came payable,

{ll} Acfording to rhe information and exptanations given to us a nd ihe recordr of the
company exarnined by {.,s, there are no dues of incrme iax, sales tax, weahl't aax,

ser,/ice tax: cuslorns d!ty, excise duty snd ces: whiclr have no! been d€pcsited on
:ccounl of a dispute"

ln our opinion and based an the linancial slatement covered pursuant lo this report]
there are a.cumulaied lasses at the end of the financial year and the company has
nct incurred cash lssses during the financial year nor in the immediate Breeeding
financialyear"

According to the records of th€ companV examined by us and lhe infcrmation and
explanation giv€n to us, the compary has not de{aulted in !'ep:ymrnt of dte: to any
{inancial instilution or bank or debenture hotCer$ ar at the t}alance lheet date.

iv)

v)

vi)

vii)

viti)

1x)

x)

$)



xfiil

!iv)

lv)

xvi)

xvii)

The compary has not gGnted any ,sans and advarces on the hesl5,f seeurity by
way of pledge ot sh;res, debenturcs and other jecuritie:.

lhe provislons {rf any spe{:ial sutute app;i.abJe to chi! fund I nidhiy' mutuel !:eneft
fund I so{ietl€s are not applicable to the company.

ln o!r opinion, the aoatrpalty is nol a dsaler or trad€r in shares, sectriti€s,
debentures and o!her investments, l.]ence disclosure not ,equired.

ln sur opinion, and according to the intormation and exp,anations given to us, the
comp:ny lras l]ot giv€n any guatanlee f$r loans taken by sthers from bank cr
lin;ncial Insiitutions 11u-tng the yc;r.

:n oui epinion, and according to !h€ lnformatian and explanations givrn to us, 1l.te
t€rr')l loanc h€ve lreen apptied for tfle purpases for lhe which lhey were obaained.

On the bnsls of an sverall eraftinalion of lhe baiance sheet sf the cornpany, tn oul"
opilrion and racordtng to the informalion and explanaiions given to us, we repon
that lhe companv has nol use{, fuxds raised en short term ilasis fcr lcng term
purpose5.

xviii) Fhe company has not msde *ny preferenti;l ailoiment of shares to pa*ie5 asd
ceftpa&ies covered in the r€gisler majntained uxdei Seclion 30:. ot the Act aiuring
the y*r.

The company bas not issued any debenture during the Vear ard ae.o(lingly the
question of cre3tion gt secutity or charge does not arise.

The coinpany has not €ised anv s.loney by pub'ic issues duritg the year, henc€
disalosure no1 required.

xxi) During ihe aourse cf sur examinatisns ol lhe books and records of the company.
earried ott in accordence with the generelly ac.epted suditir.tg praclic€s in lndia, ;nd
acco.ding to the inforlnation and cxplanattofis given to us, lre ltave neither corne
acToss any instasce of frauC on or by ihe company, noticed or r€portcd during th€
year, nor hale we been informed cf such ease by th€ rnanagenlent.

tllrther 10 our comlt)€nts in lhe Annex$re re{erred to in paragraph 3 abov€, we report
thaa:

xr) ]

XX)

(al

{b}

{c}

We have obtaine.l a'i the infomration and explanationr, whi{h to th€ best of our
knowledge and b€liet were necessary for the purpose of our audit.

ln 6ur opinion, proper books o{ account, as required by law have beet kept by th€
Compa*y so far as appears from ou r examination of such books,

The Salance Sheet dealt with by this report is in agreement with the books of
acaOutlt,



{d} ln our opinio0, the Salance Sheet de;lt with by lhis repott co$ply with the
aacdunting standsrds referr€d to jr sub,section {3C) of section X^1 of the Companie:
Act. 1956.

le) {3n the basts of the written repre:elll;lions recejved fronr tlre direciors al on 3trd
March, ?0i.? ard taken on record by the Board ct 0ireclors, we report that none of
the direclors are dijqualified as on 3f1 March, ?012 lrnm bein{. appointed as a
direeior in t€rms of clause {g} of sub se{tion {1) of iectien }74 of the Companies Act,

{f} ln our opinion and ta the b€s.t of our i fo.matisn and lc{ording to the cxplana ois
giysfi to us, the said accautlts gjve the information required by lhe Companjes Ac!,
1956, in the nnnn€r so required and gile r true and lair view in eonformitv whh the
accsunting principies generally accepted io ladiaj

i) ln the eai6 of tsalance She6t. of the stnie of affairs of lre Comp:ny as at 31.'t
March,2012:

1i) ln theca:eo{the Fra{it ind Loss Account, efthe Loss forlhe yetr e,1ded on
31" March, 20j.?) and;

lii) ln the rase ol the ca:lr flow staten1ent, of tlre cash flows for t$e oeriod
ended 0n 31,' March, 2012.

For Batliboi Puroh;t & Darbari
Chartered A{r€untants

Firrn Registraticn Number: 3090g6g

fln ^

l"ht-".-L-"

KOIXAIA

nated: lJ .{,&"tt*
{cA P"I Biride}

Partner
M, No, 004?14



*harisral lnf rasiru{aure Limitcd

8a,an* Sheet assi 31st Mareh.201:

I, TQUrY ANI] UASIL'?IIs

Slrareh0lders' F!fids
ShaleCapital
nesalvss ar]d Su.ph5

5&re Appll.ntlnn Mol1py perdirg Allctm!rt

&1nn-C!f rent L:abilities
loeg tern bcfiowing5
Olfi er Long-ter$ liabili*e];
Lcnt terft traovi6ions

Crrrerlt liat"ttles
Shclt-!enn borro],/ingt
0iher cLrrrent !abililies
5hof-teffi !rov;rions

lotal

tl. assrTs

,{on-c!rrelrt assets

Tan!ible aalgt5
Cniiit!l \",.,rk-in.P.o8rss!

LDn6 !srfii:o:ns anC advances

Cu(ent ln\,e*fieril
CaJh.,1d bank Llahnc€,
sholi'tern loans and ndvances
Other tu ent atssels

traaal

si8nifi aent Accaunting P€licies

:.r
2.2

:.5
2,1

2.d

:.9
:.lu

2.:t1

2.12
2.1.3

2.14
7_15

1

19,719.577.56n 7,678,lt7,50j:

1,597,6S9,5.1i

{2r10,{!9.69r!
3,300,154,:50

is] 779.0931

'17.5:4,990

l,7nqcc0,090
43,413,680

1,t.ld,017

:13C,431.83:

6,4X5.527

4:0,533,t05
1,353,015,345

2,435.6e5,,113

15c0.000,n00
1,953,7U,? i'

100,000

:11,303,472.43t

3,275,747

2,t11,891 ,931
514,tm,C86
87,833,500

458,476,906
:q0:3,9:r2,391

1.3?q04C,5:t

:t,890,3i1,528
971.139

16.824,964

!9,719,'177 .;64 .r.678,117,503
%

Notesl-2,29io.mar

Thi! is the Sriine€ Sheet releffed ts in olr Report of even drte,

Itr Balllbol, Purohll & Oa$ari
Fi.rl} negirtration ilunlb€r - 303t86€
gr'ra*eied Aaaountafi t$

0 t^r*,",--t !"

f.A P.l. Bhi.le

Partner

Memberrhlp Nufi trer ilc4714

Placr: Kallirta
Date: r,e. 6. 5'Ei^r-

fo{ and l,6 beh3lf6lthe &o5rd

rr t lit flc
li 4,r,',,, .t,r.'rltttr'\tl- 

1 k;'{r
j6a-elrry v



Dhariwr, lnf rastructue Li,nited

proflt and !63. Slatemenato.the y€ar.nded 3lst Mar.t!,2g:.2

Paltiaslnrs ]!ote t{a ?0L1, - 1t 2010 ":,

C;her !n.oft€

Iotal Revante

grFeiget

i,iFlcy€e b8n€tji €xpenset
finrncc to51s

DEpreairtion and amortiratiitn expense
glberexpensil!

Istal {}pe'lseg

P.oJlvlloss) beture tls

Tax expenses:

Crraent
lefened {neaJ

Frotia/{Loss} lor ih€ Year

fnfllines pe. equity sh, t.e; {Fare Vrluit ofRj. 19 p.r sh6re}

Basis & Diluted

Signi$cant AcroullrnE policle$

1011,30q000 16,?62,000

{0.41) {o,:7)

2.2A

t.21

15,79t,406

19,4?t,:63
21,365,030

4,944818

3,927,7i6
44.422,924

lhk irth! Praitand L0rsstatement re{ered lo in c!r nepo4 of even daie_

t\lotes 1- 2.29 form

lor Balltbol, nl'ohit & oarbari
firi.! R€gittration N{rrnbet - 303CBSE
Ch6*ered Aaaountantl

Ytxi* t *t,l'

CA P.J. thide

i\,le!r1bershlp,,]umbe. 004714

Place: Kolkata
Datc. j.r t t)^,,t,^ -.' -!t t)-

lor and 9d behril ot tbe goard

W7^*** ,t{"t*
| \enehqj ,-/,

l_! l



phari!,.at lntralt*t.tnre Umtted

fita ilo\e Stntemen! lar ihe year edded o{ 31rr Marcli, :!1:

Tie.ash tlow r.alenrent iosbren prepg.ed snder tir indind $.itrod as eiver in lheA.(ornttn8 5t'rdarC or Cssh flrw s*renien! {AS.3J 3s ff.
aonipa.ies A.coNrtin6 srardrrd 8r l€s, 1106.

; -rto,5,"a :tBr.eeh 4 5ce. r"arjnt..dr1rr..,iBro-p,dh-.e,r/.,r.1.r,r1

lhis i5 th€ C:sh alarisrri€nent rete$ed to itr !!r Beport or lvrn dare.

!o. 8lalitci: Prrehit &tr*arl
fkn Negisrrslian l9smber- 3030t6€
et$rte.rsd A{corntnnts

D\ - .'
,r ,l-i).,* " *I tlv ,./

aA f"l. &|lide

tuenbelsnlp Number 004714

cure /l. a ,,,,"-,- - ./q/L

,11-: 
rr-;- \: i..'11

':ai:|].:.. ...' . .'..', .-. .1. 
...

2$l!-!? x018"11

k$tli,iilors] bsf {rre b"nticn
tlo}r ,ro.n 0p€riting Ad!'ittca

Il!)nr 9ale OlhlgnnFnr
€rpendi|.re r,/dter ol{

e<p.idit!.e wrrnen rfi

in losrs rllc Alt!;raccs

araUt/ilossl belnle Wr.ftt rg Crltb' Cfilng*s

l,i.ae.-., {ccr,..'s.. i. a..,..j - t . b.: .e{.!o.) :o..1

lN.i crsh rrJm ooerJ,'rs ARiviies

I

Crsi Flu* lrotr,lnvcfling Aniv,lies
"Jr(hdsc.l rD:l As;.ll
a-." -i - i\"d jr\,,-:,..trt.,i,n.L,..{r.-p,e(,sr,1.,
"c,.isr rCrDa: ^.ri 'n.ior'r,!,rpio iTacl(*,( l

l lrrrffenir Sntd licll
ifccms frcm ,n!e5tm8nt
irteresl 8e.ei!rd1]1et o{ T}51

Nel Ca.h fir$ 
'nre.ling 

A,tiqhles

Casb flaw frcn filnan€les A.tjriri€$

Ad!.nceaglinsl Fqrily sia.er |.cstled
n€fund c! !ha.er.prli.ai'oi Mons.t
ln.rease/{Ci:cfeare: in srclreC ts:n
lntreare/{d€.*.sel ln Uns*.!.{)d rcan

$ei Carb tiom rinanclng Ariiviries

N€r lncredc/{de|e.:5". of tuih & czrn rqlivsi.nr

Carh &Cash Eqrlva,enB - Ogef,lng lstror€

Cash& C6sh tquililer*s - Ctortng Satanr€

156J89,593)

194:C 1il

l3:,16!,436)
1,11] ,7t't,r,r,l
1.1:it.t6:t nali

2,198.r04.!r0

{la659,51?,rt411

10.?9?,8?9.6,i0

{?:,?61.1631

3,9i1,776
i:1.027,340]
t9,509,015i

i4r,37?,741)
135,1r1.1-!)
111.83r.794

53.395,919

{4,189,99r 4r3}

6,470.0S0-r00

i5-r.944.147)

{14,373,7?!,{85)

1,5rC,t0n.&10
169,331.3?7

i .tro.r,u,nnt,
i1.5C0,0c0,c0c1

9,5C3,015
21.r2t.34'J

?5C,U00,000

9.6,17,879.64i1

?.]s0.00!,0!!
?0,0u0,u00

3,709,00n,0c0

163,433,091t 1,t13,a0.r,5116

1,953,7S4,719

t89ti,351,6:8

??0,390,21?

1953J8{,71!

. t"
'{\ ,",,.^rit



Dhariwal lnfrastr.retur* [imlted

Nore"r srct'itFteANtAtaouNT$tG pollcles

1.1 AccountinsCoovenlion

lhe {inanclal $tatesreFts have been prcpa.ed tt colllply ir rll material aspects t!,ith ;ll the appljcable
acaou{tirg trinciples in todia, kr.'udir6 A.rol}nting st.ndnfds noti{ied under ieciiq[ 111{3c] cf the
Compa|ri€: A.t, 1956 lnd the t€levant provisiot-ts uf lhe Contpanies Act, 1956. A suftm!ry of inllrtntt
aitosnting policies r,vhich have b€en npplied con5islenlly are s€t out liieiolv. Drrring the y€ar en{j€d llst
March, 2112 rhe Revised SEhedrle vl notiled lnder ihe canrparies Acr, 1956 has b€en apprirable lor
preparetion and presentation of its linanaial $tatenlerts and the ab$!e linincial stai€nett9 hai/e been
prepered il acccraience with the relevint preaentation reqlirer.erit ol lhe oforesaid Revised Schedule Vl
notified under Companjes Act, 1956. with nef€ssanr te-classificilisr for previcus lear,s figures,

1.2 Sa$is otAc{ountiRE

The financial slaiemeftts are pr€pared in accrrdence wjlh llle iistoriaal cosl cqnvefiaion.

1.,? E}tenditureOrrrhqConslrirction

lhe Compary ir setting up a 2*3C0 MW Thermal Power Plant io Chandrapur l,]e:r Nieptr ir the saata ai
Maharashtra- The aompany i5 yet tc co.nmel]ee conrnerlirl prsduclio*.

lndirect fspenses related to tire Froject end incidental theretq ar€ dis.losed a5 "Miscellen€ou$ p.o;ect
gxpen!e5" under Capital Work - in - P.o6re5s in tloie No * 2.10 and nre to be eapitalired subserille.ily.

lndirert etpeitses, whj€h ar€ not CirecilY .elaied to the Project, hale been charged off tq the proiit and Lors
Statement.

r.4

alTansible Ass€ts
Tangible A5set5 6re ltated at rost ri acqriiition tog€iher &,ith eny iicidental expeeses for
acquirltjon/insta!1atlon,

blDeprFci/lion/Amor:isation i

Dep.eclation on tangible assels is provided cn wrjiten-dcirn !.alue method at th€ rates spe€ifled in
Schedule X'V to the Art. Lea5ehold Land is amtdized sn a straighi'ii.e ilasis over the !aexpired period 6l
ihe lease.

cll$oairm€nt
An impairmenl loss i5 recognized where applicable, when th€ carrying vatue of asiets of cash g€nerating

unit exceedg its market velue oa value in use. vr'hiqhever is h;gller.

1..5 Re\renueRecognition

Tbe Company generally {ollaws mercant,le iy;tem ol iccounling and reaogniz.s revente as pe. As-g on
"Revenue Recogrilion" issued by Tle i,tst:lLte of Chartered Accourtitnts of lndia. ,ni€re5t income i5

r.cognized on time propo*ior basis,



oharlwal Intrastructure Limit€d
Ottice:CEsc

1-6 lAles on lncsl'}e

1.7 tgx€ig!,qrgiln€ertan$etisns

fu&!la!,e€ 8€$eiit!

1,9 Finanee €ostg

- 70090!.

Current Tax i5 dete.rltned ac thp imount ol 1ax payable in respeet oi Taxable lncome f4r th€ year ic
accordance u,iih the prgvisions ofln.omeTax Act, 1961..

llel€{ed ra! 15 .ec$grazed, sui}]ecr to consideration of prudence, on lifi!rg dilfe.en{e, beirig the difference
between Tarabl€ hlaome and Aceo!ntirg i8come, whi€h ariginnte in cfle periorj and are cai'ahle of reversal in
one 6r nro.e subseguent year as FerAccounting 5tilrdard AS-22,

Tra{lstctions in foreign currency a.e a.tounted ior al the excirange rate prevaiiing on the date of irinrlrtign5.
Transaetions fenlain'ng unsetlled are trarslated at the.xcJ.tacge rate prevailing at:he end of the financial
year, The outsaanding lqans repayaille in loreign Currenay are [estated at yea. €nd ex{:.h9lrge rat€ or slch
olh€r applicable raies csnsidering the {oncerned co!,ers taken bf the cor]p6nr".

Contribution to Frovident Fund is a€counted for on accrlrl baris rnd conldil tion ta th€ furd is maintalned
with th€ Regioral prcvident Fund commis5ionerr west Bengat. provisions lcr eratuiry liabiliay and bBv.
flta5hment ljability are tna{ie oit !he ba9i5 of sctuarial vaiuation done al the end !}l the year hy jndependent
actuary.

fir,an(e Casls comprise intefest expe.ses, applicable gain/loss on ioreign curfency boffowjflgs in ;rp.cpriate
cases a d other bo..'owisg rasts. s.rch finan{e Cost: attri,lutable to acqtisitia}n andlor conslruction ol
qua'ifying as5ets rre capitali:ed ar a lrat of cosi! ol sqeh as:etr upro the date, vrhen such assets are readv l9r
their lntended use. The balance Finance Costs is cha.ged offto revenue.

.,.1.:.*arl;! ,:.:!,
!!r.r, ra!r:ir-: d ;i'-;i

t-S,it::: .: I ::rrrr{'.ir!rrr i.::l
., ..! l;,._ i: .. ..-:.':,:l



thaliwel litrr:rru.lur€ Lirtted
Rrti{lcrc, olle rtsC.toLrF.(t.o* intr,sSqu"T, btndr! 1OO)0r:_ -.!,,,,,,,:**--"_*:_.--*-_€

Note-21

Slri lvlarilr, 20! 2

Alli.rL.d 5h*€ Capll;l

t?5.000,C110 lqui} 5hr..: .f !s, :C ea.h

lsrlqd, trb.{rbrd ind 9sld " rparpiril

,lJ9, t{il,'5l iPrrriosYr i ;6r,[r15,,1i5] t.i{iy Sh;r! !}t Rr. :C ee.h, 6 y rii{i

--., 7,2:9!q0,Sq *-_ r.rgg-!!{)

* ,- 4,591,6!!ir4g__--- r,E t r!it50_.

{il leftilllaht! ril3.red ts edrif!!i!$.t

h.ld lry tn! shareno'des.

otrlj. l.hFanv nerd lt'/tlrldia ent.8!'lirJl-rted a.d beca{e il* 11,iding.cftp'iy ot !harir'ai rni:6:rrd!.€ |h}ted ll!.e.t21n D€re ber. i01t}

Not€ - 1.?

,:95:R\{i & suil!185

{h) F.}r.ncillailntd tla:s6-!!!:g&&:!rjtg!3e!dieznd!t$t Cd-qt eaejilclellld

A',I3&l !iar.h,201: A5 al 31st lnarcJi, 201i

5harci ovtr'rrnlilije !t re b€!i..rii1g oltheycar

Ad{i :qlity 5,16ret irirrC drringrha !€a'

3EO0'.5355

'3,753,r9S

:,!*q!s4,550

ttl,tL,99N

1i5,t15,455

2?5,tot,0nl

!0!0,:54.59'

2,750.qi10.t 1

_ gnn:eFlqlrnding 11 ihe e.d .i !n. !e.t 4ts"?6t.9!{ 4.597,639,540 390.015.45n 3,804,:54.556

lcl D:l.il! ol5hanh.lJ.rri.'!ingnoiernn. sX, rh:rej in ti. toilt.ily

^r 
ai lr,r Mi;t-ail

CLtC inirarn u.tu.r Urnlted r!!,t63.9!1 10c

3t4,0r1,:155 10!l

31t adar.h, *)t? 3lirMarc!,1011

5{rsl!!lSdd!
Peb{ aniai.e ir ile Pr.fit ard L.:r slaieaeit at!n. begi.ninsstth}y!!. i51.7:9,19. i
idd: llrt ?.ritllloilllor $a y0ar ll!t880.s99) 131046,16:)

0"5 ]r,,,h-. .{r:.ra1l -. q.eranlr(,rec..otrne\p., -- {?16trSr.6%-_ triJrrnlx

&&9.:a]

Ji.t ,Ra APpu(altot{ M0iiry p!$D[!G a*01tu1$rl

-."**__A;;i%*fr;-

Anpllcnlinn money re.elled ftir .ll!rftini ofrer:rriri€r 47,5t4i19r1

LlLtng ine year, {re coilpa.t h.. at'sit€d 4,7!r,49S tqlliy Sirrres rl tnce !at!* otrs. r0l. iarh olt oi:nrre ipp|cation tvrrni} re.erved in cnrtier y.!r!.

ll4,x2r30l

3&ldlB&h,?t1! 3tsaMarlh_1011



lhadrval htratrucr0re timlt€d
niJs!e,ed o +r - "L!! l.u!c Ln &,irFn.. cl|rr, d, {d th.! a .7O]!o)

!etq:]4

l$tlt ltx& n6nRo!!r!'r63

{2} .4.*l!* c{reiry ro.[t

11.103.472.!31 3,70!.Utr,nlt

'iiE aban lere l$nt .ld rkj,iriu5 ri i1) a., l1) i.e s.c!.s, siri ik,r .rai€e t :,i! !l .s!(.br. sr.qiEe/it.ihe.ancn or rixec .5rer3
ollie6{rrnv in.hd'na}irq.d.blrdin{rrrh€.o.!r*.ir6n $'e*s{t!r. €<isir, pbn!.nt i€.tJiie.} et., nnd h!flrhr.ari.n ef
c4s.y's.!r.n! r5*{r.

iae r.dri:! lor:he.bo!. !c, fr t!ai! in {116.d irl rrt: ear n.*r int- 5..

M!j.r 1.fi6,,.e;atieri n1llrsl€.fr le.ns.isirlen i,! {li,xd ll}.bFe.ie g!r.. !de!,

8al!nc. jtskr<li{8 .r on 31.03.201:

Arte3 l€ft L.a. to.r 6nrl5

br.r {itl: risiililhalr y.r lrro !.F.

idarr slil resj<iurl far,ir} b.t{e.r I lii r t&6
bans *nlj €sidu.l Nturitf dr@:en 3 a., 5 ,r'*?.t

r&*v11h rsidualhit!*r trht€ei S rr.1 :a rears

lsd vilh .ffidler raixrrrr ,._$nd 1t !i3.s

8,"1t0,r{!.49! ?,901,{7r,4rt
n€ret..: dtnt r.tn kn tron b4r6 are l!!*dsrgr..inrer |:rd.B'
iefthdrrl r.b and fiat oi trrnirn.{F.n.y lorru.E br*d.n ln'eal eer

ii_:r./ ,l .i,.r:..
!t

: llt\. i

.]..'.: .'- ''. '. ' /]:..i: .. . .,: I ..,: -



Shariwal rntrastru€&re limited

l.lrtc'?,5

lori6,rr4M p{0vli;toNs

31* Mar.l. 3r1?
95,

3l.t Mnrcb: ?0:tl
a!.

I'rcli5ion ier lnlioyae ireneilts 1,946,017

:Ha8rffBM 60llqswNc5

11,

(1]

acn9ir!.tion ihercOn lrhere Erisls,tlant ard rneeritj€rye!c. and hyt tnec;!!i:n ni aompAny's clrareilt nssets,

lhl] saauall] io.lhe ?ho!e te.n loaitar:r! lrirritassu irter ee.

I'Jols - :.7

tTltER CU&R!NT tgtLtTt!s

3kr March,2012 31st Mrrch, ?311
R,,

As at 3Xrl Mar.h,20ltr tr at 31st March,201L

F rri&n Cunenayl.3ng
' e.rye.r trrdlt

:1,it1,897,937 :,ix1,!97,937

?.111.89?.93? 2,L71,897 ,937

Intefen 4..ru€d buanot d!re
Cthrr gorol,.,lng fo5!s Arar,red

Lilbility on Capital Acrolnl
Clher Li!!ili!io9

,.2e7,1!:J
459,3Ct.84?

1X,:62,471

1?5,t09,589

514,906,886 130,431,S:2

Thare 19 no a$0!* Clre lc l"4i.ro and sfiail LnterprlEes ?s reterred in the Micrc. Sfin'l aci [{edj m irterprise }svelcpmenl Act, 20li bassd oi lire
iniorriallon al,ali?ble !,rilfi the Company-

l{ot€ - 2.8

SHORI TIRM pROVtStoruS

,6 at *s.t
315t March, :01? 3lrtMarih, 2g:.1

Provlgira ici" f araticn
{Netoladvancelax Rt-f:,t73,881-, ?reviols\'errfis. 11,297,860/-}

87,t39.500 4,4\3,t2:J

87.8?9.50s 9.41!.!21
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nhari! lal lntrastr.lctqre Li*itgd
Regittered Otficei CF5C House, ChowriFgtee Sq$rre, Kolkata .7t0001

_--%

lvote.2.10

capt?At w0Rt{-ti!-t R06{15s

As at
3t st March,20:1

Addlt,.ns /
Adjust$enas

r As 3t
3lsi Mar.h, 2S1?

8s., Rr. gs.

eqprAl woRX " tN - p&o6R[55 p[NFtNG
AtlOCATlO$' A5 Ut!0en

lard llelejopfientafld other Site snal]ling artivitiee
Plant & fqriFment
9uildings and sirljatures
&atlway Siding
,ntak€ Water Syrtem
Powet [vaaa]ntic,r

Aed A.h D'sposal Systerjl
Firance Charges {Net}
Consuk?ncY Ser,rces
Miscellane0us Prrject Expenges

Depreciationl Anortisalion

Ptevious Year

1,353,015J45 14,67A 297.052 15 02? q12 ?c7

422,100,060 ___l10,sj:,"?s_ - 1-J!3r015,345_

167,850,430
306,095,r?6

2,435,800
2,455,638

u,28t898
3p16,6L7

567,039,676
77,124160?

158,531,7,14

5,448,232

25.584,9:9

19,623,620

210"428,816

359.40C,,166
2t7,799,451

21,589,854
844,455,416

84,116,845
183,425,841

3,580,083

193135,359
13,006,325.257

68,t39,147
?12,864,616

361,856,104
230,1r80,949

25,526,477
1..41L,496,A9)

162,501,452

341ps7,583

ir.j,:yl- -.,:t],,..

;t,,: - "/t..
' 4t

l..:.!,... - I _...-_-:i.:
!:5.::'.i:i',1''-



!:lharirval tn{ra$truc!*.e l"imited

Sste - 3,1r

LONG TgRllrl t0At{5 AN& A3ttAl\lCrs

Partieulars
As at

SLst March, ?012

Rs.

3Lst t/tarc,}. l*t,

{Un5€cured.Consider€d goodl

CaFilalAdvan.es

S€.!rily D€p6sit:

Otllel Advanceg

1,2B:,933,714

44,t6t7st

1,720,066

2,390,884,580

44,308,750

471 aRl

1,329,040,s30 2,435"665,{13

n rrq:2I12

CURNE}'T INVT'?MSNTS

Parti{ulart As et
31sa March, ?01?

fs.
3lst Maf€h,2011

tu.

utnet lhan If:|dp

U'lquoted- lnvestmerts in Mutual funds

{Al lower ef Cos.t & fair market viluei

42,008,334.454 Unhs Of Fs. 11.9024 eactr of tDF€
Cash Fund -super lnst Plan C Growth

311-,185-9589 Units of Rs. 1606.7563 each 0f UTI

liquld ftsh Pian - lnst - Grol'th Option

3,d54,75r.735 Units !fRs. 144.728: each $t ,CjCl
prude$tial liquid Super lnst plan- C.owth

500,090,000

500,000,000

500,000,000

!,50s 000,000



Dha.iwa, lfi t.a5lrseture Li$ited
,q.girtcrud OliLe: CLSC HcusF ,rhowrinRhee Squara, l(ot'(irta _700001

N!'1e " 2.13

cAsH Arun 8Alllt &Alqilc{s

earh and.*sh€qsjvalents

lalances with 8ank5

Eaak Depolits lrlth crigi.tal mnturity upto i rl,]coths

C:sh on hand

Olher gai?k gelarde:

Bank leForilr eith o.iginal maturity ftcrs than 3 
'nonahs

2:0,00n,000

' *-l'g3j'391d?g

{. } ganl deposii with srigil.]al *rrtlrrity mdre tha|} j onthe under Olher b:nk
{3lel3-lil11: R5. N'l} hrving ori$inal nrturiiy more than 12 .rionth, as o'r repo.ling deie.

ee!L,a;g

SHQRT TERM LOA}]s & ADVAI{{IS

{a}

{bj

880,201,3s'

7t&i)0t,o00

1t0,26S

1:0i i!g,.lll

385,386

7:C.0110,0C1

* *_3€i319{r4:.

balanres inrlud€s fu. l,lii

Pd*lcslar5 A5 !t
31st Mnrch,20t2

Rs,

45 at
3tstMrrEh,lg11

Rs.

{Unsecuted,Considered gcodJ

CtherAd!,?nces 97.t,1I9 100,J00

flrte - ?,15

srH:R cuSREN}A5SStS

Pantr€ulars As at
31rt Mat.h,20:tz

R'

A5 at
31st Mlrcft, ?011.

Rs,

i6 t324,96i \5,r19,42L

_-.__*_*,_,, __,__ , , _. ___*_-----lqq?!€64 , '_ . 1s,o1e3q!

liole i1,16

ContinqS0! l-iabilitv and tcml}1ii,t1enr{rr thq.g{!e{L!q!}ls!id€rl ia.}

€iiimated anaunt ofcodract remii'ling tq be execule., on CirpitalAcccunt: qs.8,411,683.658/- (previolls year.ns_ 2:,:6j,395,995)

lnteJest AaiflJed on DeFosrts



$harilval lnfiaglruct!re li$.!ited

$p$:.1!:

oTrl!R l$e0M!

Pa,lk ldrs %
2010.1r

lIletest Inro,]1e
6air on rnle of Cur.rlrt lnteslmenir {Netl

Lei$: Allornted:c aapitalAaacunt {*r*r a,irta 2.101

2t027,:40

30,5:6.3:5

1r9,470954
16!.333,377
288,E1!.:31

(?8x,810.3J1j

$-$!rJ.r

tMPLOf g: gltf tf iT exFgirs!5

51ld::cr ,!,,aAe! axd brn!s
Ccn1.;lrl"tion lc Provident and oth€r tunds
Sl11 \{e lfare fxJ]snsej

Lers: A,loca!€d te CapltalAccolrnr (qefrr Note 2.10)

74r15,1,096

3,31.r,310
3,015,452

54,311074
r,941619
3.215.47t

84,:c3.8&8

{54,708,182)

!9,503,189

{54,53B,371}

:0l]&$s,Ee!&!t9:j

Th€ Comp;ny mnlntains s prcvidelri ftlnd with the R?-8iona' Frevidant Fuid auth.).itkrs r{,he.e il.ra employees na&eiheir 5!|scriptior andtheC6mpant rnates i15 acnarlbltion_

the Campany also pro!,jCe5 io.Sralrltyand i€av! enca5h.n€n! beilesitathe erlployee!.
'4rn ua' e tlua'ia' vtl'lalions ai the end of 

'he 
p:lch yea r ar? .! rled o l.,.r ily indepnn de nt 

".tua,y 
in Lcmplianae with Arco u niing sta ndard 1s

lRevi5ed 2005)on "lmployee lleni:fiis.ns per p.rljected lJnit CreditMetirod.



Dlntwd hfi.rslrtsrn Ltetted
Fr4nr.r-n 4ln!r d 3( ijo e.c}s/4rh€o rr.'!..,t rlr ,tofrr

,drr!.retnrrnh$.3!t n*Iret.€ct!?trs;

1.1:) !33 Jsl 1r: r5.<1ft.!.rt v,r.. ot !nn*&d rlli{d(.n

Arroril r..$8ii*d iF lhe PFit ,nd !a* S$r€srm
lid .tb{6C 11 s:tt i*, a{4e r.d 8on* .r loil!s::

t.r id!r,i.' Irii!/i.$ arxri!.C d*{r ai. y,ar

se*n.iltrlo rt o$ih6 a nl dn ina rnlan.!:
rl ih: @:.n! !.1u. .l rh! o5liFJ.i:l

olnnitrg C€li.i le*l1.bi:g.r:a.

ll!,'fg l}!n e{ s.ien! &ri3'6e

prlrqid a.llrdilars!$prlnn {lr.d:

lliF8{ed 5r:r:f iD44g 6,.i:r

:.1U!i!- _151,4?r_,-. :r5,Et

::l J',.ia::

ili,Jcl ?;3,r.11

?tcr),

{1i1,1?6}

-,-------l1ue-

-'jt 

*-

- - 1;il.q13 _-:t:lta:_ 1.991991

finS
9.Nir3 5JnJ(

r.or'9, il.?s.,(
5'ooJl

r(j {1ser-e6l E'n' lt !.bi€;

il. .Jttnsrd o, lulu.i 3:ir./ li.B8e .!dld.1rn in $e :iiuarial r.l1lrjor !.i.. i.ic a;.*r aacitr. liro jxtrtrdl, r..rr.ty. ,chdi.n .d
orh.rt lfl.NtrrL6 !6.:!a€1r€idriBak!..lrnd.d,

nr. dsirdior spe!1si io & 
'rade 

4 rlie C!nAa.'J Lr $s }!i €ini€ rt r.,'r! t0l3 {b&l t Barit/.r*rrinrb. intj th.r.br



&h3riwa' lntasrtructure li')1iteC

NCT{":.19

Pll,lAl{C€ COSIS

Plrtlarlar! :0!0-11

lnierost €xpense!
Olher Brl1!lrirg fr!!r
Fcreign C!r.r$n{y lxthange Cnin/los5

iessi Ailccal€d to Capitil ,qrco$nt {fieter ote 2.1O}

s31,40r,4,10
?34,3{i7,57-c

1/1.33,t56,?47

{:t,133,266,;47}

2i9,679,288

{?)9,i:*,2€El

L57,19t,399
1:!,48?,869

xoTg-2.e0

a€PRra,aTror{ Attrt AMtRTtsalJot{ lxF€tlsrs

ga,1i..tlars

Rs.
?03.0-11

R9.

t€precirrio./amonisntlon oir teagilxle e$€t! 21,00c,2{6 7,373,394

L" 5: 4llc:dtedt):rprrri,r.roL.' 1Re'rr \cl,cZ ;Ll

23,000,246

{3,580,083}

?,37:,394

13,445,61S]

:"31421t'163 3,927,776

NOTt-?.21

0;Han [xp[NsE5

PartjstJq'5 2011-1:
*r. R6,

llenl
Pgwer and FLrel

Traveliing and Correyarce lxplrnles
Conmuriaation Expentes

CSR Erp€rses
l.eg?i aid Froi€ssion.l Chrrgel
F.oje€t lnruranr. Cha rEes

F€eg/Charges to Otbe a ,A! tho':tie!
fl e&une&t;on to Au{lltors
- SlnluloryAldir
- TaxAudit

8:tes tnd l;res
€ena.alCharges

less: ,{llccatrd rrCrpit JA.co!.t {te{er Note:.1C}

2,:01,500

14,153,21A
1,945,1d0

t233,554
1,642,382

53.902
34,520,12e

89,888
33,70B

49,981,934
14q082,183

{118,717,3591

2,515.5:!
10,445,4r9
16,265,5t2
1,597.591

?B1,305

10,980,193

36,991,353

8,768,r89

?7,::r0
16,545

11753,?60

116.589,917

{71,151,993 )

!1,35s,030

t

Ih
VJ
!

-__,,39.dq.92{



Ohariwal lnfra:truetur? Lirnited
otfic€:eESe

f.iote : 2.:2 C,l.F vaiue of imports

Capitalco0ds

$g1e;"*3 €xt?€ndit{re !r ior€ign c&ire n{y:

t avelling

Finance &sts

Advan(e for tquip.flent Supply

Tethr,lt3lSe'!ic€s

gSlqLAfS ratni$6c p€r Sbare:

tompulation oi earnirg5 p€r share

sq,rare,Kolkata - 700001

?011-1?

6,901,942,442

2011-t2

:t5E.7!2

157.68:,592

3ii6,957,695

79,216,4'13

Sar"n€ gt Rebted Pa*ies

4,34,40129:

2010.j.1

9,41,5r6

899,724,375

55,969,r55

Ilisrtoss.e in respect of Relit€d partiesi

ikture ot Relatiorstips

Fattict lars :011-12 2010-11

Proiir lilossl Aiter Tax lRs.) {Al
Weight€d Alerage No. of fquity 5haree for Earn ings pEr

{B}

0i,i. ard Diluted Farnings Fer Sltare of q5.t0l- (A)/lF)l

{196,CS0,599}

380,451,266

{0-41i

{39,046,163}

105,5:2,3C4

{0.37)

il C€5C lnfrastruct!re Limited indi.ect Helding cornprny {till 20''' oeceinber,
2011) and Direct ilo ding Coflpany {w.e.f. 21ni
December,2tlll

Il CfsC Lin,Iited Ulain1aae Holding C{rmpany

;'i) Speneer's Relail limited, CESC Fropedlds
limit€d, M€tronark Green acmnrodities Pr;vate
Lill]ited. Musie Wcrld lietail Limired, Au Bor pair
Cel4 lndia linited. Nala.da Pow€r Compary
L::r:'ed, 5uryd VidY!,r Lrr:ted Ban,"; SirBapJrp
Pte ltd {w.ef.30th Ma, :011.}, CISC Projecrs
Limited (yr.ef 13th lune, 2011).

iellow Subsidiary Comprry

iv) HaldiE fne.gy !-imited Dire€t Holdilrg Company {tilt 2Cin Decenber, 2011}
and felb!, sublidalry Company {w.e.f. 21'l
De.ember/ 201:t)

v) Mr. Anirllan M khopadhyay Key Msnagement persornel



Dhariwal Infras&u{ture N-lmil€d
neglstered Otflre:C€5CFo!se,ChE$ringhee gquar€rKolkata, 700091

0etells of irrns:ation betwegn thr cqmpenV end .elated parljej fot tle verr ended cn 31.0].1C11 arc ejleo ilrderl

iype sl lransactior'l oife.rrl ulti.nnte l.lolding
aontany

Key MaBagement
PersonnellRel;iiles

2{110- 11 :010 * 11

Advadce recejled :galrst €qlrity
shrre3

2,77n,000,0c0

fquiiy Share Capjtal lsr!€d 2,750,000,000

Reil,]'}burs€rnen1 of Contrartual
Renursrati0n

e,71?,1?C

5ele0. Peld * An;rbni
i"4ukhajr.dhvay

1,620,14?

Outslardilg Salan.e

' Debit
- CreCit 60,.575,314

159,C:1

Deiails cftran5rrt,on iletwe€n lhe tolnpafly anii relateli pel.ties lortle lear end€d on f1.0:,2012 are giver !nder:

Type ri lra!rsa.tion lml]iediaie/ U;lim:te
Holdins Cofflanv

Key I\4anegemenl
Fer5onnelli.elatiyes

2411 - L2 2B7t - 12

Advrrce feceived agai 5t
equjtyshares

750,000,000

lquiiyShare Capital ks{ed ;9;.!34.990

Contru€iurl Remuneratior'l 7,a7s,BA2

Otller Fxpenres 414.80B

Reirnbursem€n'is fo.
conlractlral remuneration anC

expentei during the year"

13,040.I2,1

Salary Paid *Anirlx3n

M!khupadhyay
1.81?,000

0utstandin€ Saianc€
- Debit

' Credit 8,190,61S
140,4?9

,{oier 2,21:

Olt ofthe outstandirg ioreign curren€y leans ot 8s. ?,903,4?2,431 l- ipreviols ycar: Rs, NilJ di5elaeed in Note: ?,4,
loan brlence arnounting to Rs. 1,766,404,285/- {Prevloul yean R!. Ni}} h;!e been {gnlractually covered 1n lndien
tlupBe and 8s, 1,137,068,146/- {previous year: Rs. Nili represents sum iestated a! year efld exch;rnge rate in
retpect of ufiderlyirg tontralt{a} oltllgatirns i Uniled sii{€s Dollar,

Foleign curr€ncy lsanjolfis, :,111,897,937/- das.loeed in Noter 2-6 r€pre5ents surlti reslated aa year end exchange
rale ln respect ol !nde.lying conl.aaiual oblig€tionr in Uniteal States 0ollar.



Ohariwal lfitrastfucture Li! tted
Regi:tEr€d Ot$ce,C!Se H6ure,Chowrirghee Squafe,t{qlkata - ?tg$&l

Fl{rlgil??

the Conpany i5 presenlJy it the $rrocess of setUng up a pow€r plant ar}d deer not {:pe.ate in anyrther tegnlent.

N!:€1?.lB

Since tl'le Compa'ty 1]as nol yet comm€med power generalis.r, Deterred Tax Ass€t3 heve rot be€n rerog[jusd.

l$qtai ?.?9
ihe Company was {lsin8 t.e-r€vised Schedule vl tc ihe asq3anie$ A.t, 1356, {or preparaliolr end presentation of
ils lirarcial stalenent ior p.evious year's iiBur$ lill the year en.i€cl 31* Ma.rh 2011, During the year eded 31'l
March, ?01? th€ Revised t.hedule vl notitied under Conpar.!ie5 Act, 1956 has become 6pplicable to the cornpary.
Ihe Conp?ny has reclat5ifird preriari5 year's tigur€r lo €anllrm tc thls year's clasri{iratian,

Fsr gatlib0i, Furohit & Darbari
F rn R€glstraalor'Nrrmber- 303086€
aharrer€d A.crou.tants

y px r.-,; 
^-1-tl

CA P.l. Ahld€

Parlner
Membership Nunber 00471,1

Pl*cel Kolkata

Date: /", / n^,^

For and on behalf of the Board


